                I. The Business 
               A. Worbat, LLC is a for-profit company selling recreational electronic devices (i.e. mp3 players, console games). On top of this, the company offers to sell items online for people who do not otherwise have the time or skill. The sales of both the electronics and the personal items will begin on the auction website e-bay ( www.ebay.com), but eventually the sales of electronic merchandise will move to Worbat, LLC's (henceforth referred to as "Worbat") proposed private website, www.worbat.com. The merchandise will be purchased from online retailers [i], the majority of which are based in China.
               B. Once Worbat has obtained $500 working capital, it will begin marketing itself through word-of-mouth and then move to online advertising. Our goal is $500 because in order to make the first purchase on www.liquidation.com, who we chose as our first supplier, $500 is the minimum order.
               C. As an online retailer, our competition includes a lot of large corporation ( i.e. Amazon, EB Games, Radio Shack). However, we set ourselves apart by being a student-operated business, offering our products for below the competitor's price, and we are more personal.
               D. As the company has only one official owner, and two consultants, meetings are held on an irregular basis as often as necessary.
               E. Officially, the company's personnel consists of one person, Dr. Peter G. Bateman [ii], as the sole owner and operator of Worbat. Two students, Alex Wortman [iii] and Matthew Bateman [ii] are consulting to the company and take care of business, filing, accounting, et al.

               II. Financial Data 
               A. Worbat currently has no loans taken out, or owes money in any way, to a third party. It is not planning on taking loans in the near future, and is well-situated to do business as it is.
               B. Worbat does not currently own any merchandise or equipment.
               C. Balance Sheet:

	CASH FLOW RECORD

	Date
	Transaction
	Main Account
	Tax Account

	19-Jul
	Matthew Bateman’s Equity (Opening)
	$100.00 
	$20.00 

	20-Jul
	Initial Annual Report Payment
	($10.00)
	

	20-Jul
	Master Business Application
	($20.00)
	

	July
	Ending Balance
	$70.00 
	$20.00 

	
	Alex Wortman's Equity
	$185.00 
	

	
	Matthew Bateman's Equity
	$65.00 
	

	
	Logo payment to Shelby Burford
	($285.00)
	

	August
	Ending Balance
	$35.00 
	$20.00 

	September
	No Activity
	$35.00 
	$20.00 



               E. Pro-forma income projections (profit & loss statements)
	Projected Profit-and-Loss
	

	Month
	Action
	Prdctd Inflow
	Prdctd Profit
	Prdctd Loss
	Total

	October
	Selling Gameboy on e-bay
	$60 
	$0 
	($0.50)
	$59.50 

	
	Selling Magic Cards on e-bay
	TBD
	$0 
	($0.50)
	TBD

	
	Other Merchandise on e-bay
	$750 
	$0 
	($0.50)
	$749.50 

	
	Purchasing wholesale
	$0 
	$0 
	($500)
	

	
	Taxes
	
	
	
	

	
	TOTAL
	$810 
	$0 
	($501.50)
	$1,311.50 



               F. Worbat’s “date of business started” is April 12, 2007.
               G. The company filed  the Application to Form an LLC on March 18, 2007; the Application for an EIN on May 7, 2007; Form 8832 (Entity Classification Election) on July 19, 2007; the Master Business Application on July 20, 2007; the Initial Annual Report on July 20, 2007. 

  H. Both the main Washington Mutual account and the tax account (WaMu) were opened jointly by Matthew Bateman and Peter Bateman on July 17, 2007.


[i] www.chinavasion.com; Eagle Entertainment, Inc.; DHGate; www.liquidation.com ; www.gigposters.com 
[ii] 2016 NW Blue Ridge Dr
   Seattle, WA 98177
[iii] 10729 Renton Ave. S
    Seattle, WA 98178
